














Our Distinction

We seek to add value with active portfolio management
to help investors reach their long-term goals. Now more
than 30 years into our mission, Thornburg’s investment
lineup represents a wide range of fixed income and equity
solutions. Each of our offerings originated organically
from responsible, sustainable growth, applying the same
fundamental research and team approach we have
practiced over time.

Thornburg offers a different point of view—a broader
outlook on the financial landscape. Our disciplined
portfolio construction, flexible perspective, and collabo-
rative structure are the reasons why it’s more than what
we do. It’'s how we do it.

To see the nancial world from a different perspec -
tive, visit thornburg.com or call 877.215.1330.



Our History

'82 @— Company founded

'84 o©— Limited Term Municipal strategy

'87 o— Limited Term U.S. Government strategy & California Limited Term Municipal strategy

91
92

Intermediate Municipal strategy & New Mexico Intermediate Municipal strategy
Limited Term Income strategy

'95 ©— Value strategy

97
'98

New York Intermediate Municipal strategy
International Value strategy & Institutional Group

'00 ©— Core Growth strategy

02 ©— Investment Income Builder strategy

‘06
‘07

Global Opportunities strategy
Strategic Income strategy & International Growth strategy

09 ©— Developing World strategy & Strategic Municipal Income strategy

11 ©— Ireland-Domiciled UCITS strategies

13 ©— Low Duration Income strategy & Low Duration Municipal strategy

15 ©— Better World International strategy

Thornburg offers equity and fixed income mutual funds, separate
accounts for high-net-worth investors and institutional accounts,
and UCITS funds for non-U.S. investors.
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INVESTMENT MANAGEMENT

2300 North Ridgetop Road
Santa Fe, New Mexico 87506
800.847.0200 Operations
877.215.1330 Sales
800.276.3930 Institutional
855.732.9301 Offshore
www.thornburg.com

Before investing, carefully consider the funds’ investment goals, risks, charges,
and expenses. For a prospectus, summary prospectus, or KIID containing this
and other information, contact your financial advisor or visit thornburg.com.
Read them carefully before investing.

Thornburg’s U.S. mutual funds are distributed by Thornburg Securities Corporation.

Investments carry risks, including possible loss of principal. Additional risks may be associated with investments outside the United States,
especially in emerging markets, including currency fluctuations, illiquidity, volatility, and political and economic risks. Investments in small-
and mid-capitalization companies may increase the risk of greater price fluctuations. Portfolios investing in bonds have the same interest rate,
inflation, and credit risks that are associated with the underlying bonds. The value of bonds will fluctuate relative to changes in interest rates,
decreasing when interest rates rise. This effect is more pronounced for longer-term bonds. Unlike bonds, bond funds have ongoing fees and
expenses. Investments in mortgage-backed securities (MBS) may bear additional risk. Investments in lower rated and unrated bonds may be
more sensitive to default, downgrades, and market volatility; these investments may also be less liquid than higher rated bonds. Investments
in derivatives are subject to the risks associated with the securities or other assets underlying the pool of securities, including illiquidity and
difficulty in valuation. Investments in the Funds are not FDIC insured, nor are they bank deposits or guaranteed by a bank or any other entity.

Important Information for Investors Outside the U.S.

In the United Kingdom, this communication is issued by Thornburg Investment Management Ltd. (“TIM Ltd.”) and approved by Robert Quinn Advisory
LLP which is authorised and regulated by the UK Financial Conduct Authority (“FCA”). TIM Ltd. is an appointed representative of Robert Quinn
Advisory LLP.

This material constitutes a financial promotion for the purposes of the Financial Services and Markets Act 2000 (the “Act”) and the handbook of
rules and guidance issued from time to time by the FCA (the “FCA Rules”). This material is for information purposes only and does not constitute an
offer to subscribe for or purchase any financial instrument. TIM Ltd. neither provides investment advice to, nor receives and transmits orders from,
persons to whom this material is communicated nor does it carry on any other activities with or for such persons that constitute “MiFID or equivalent
third country business” for the purposes of the FCA Rules. All information provided is not warranted as to completeness or accuracy and is subject to
change without notice.

This communication and any investment or service to which this material may relate is exclusively intended for persons who are Professional Clients or
Eligible Counterparties for the purposes of the FCA Rules and other persons should not act or rely on it. This communication is not intended for use by
any person or entity in any jurisdiction or country where such distribution or use would be contrary to local law or regulation.
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